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'LDORJXH� ¦� �:KDW GD\ LV WRGD\"� §� �:KDW DUH
\RX GRLQJ WKLV )ULGD\"�

*UDPPDU� 'D\V RI WKH ZHHN
� ([SUHVVLQJ WKH GD\ RI WKH ZHHN
� ([SUHVVLQJ RQ � GD\ RI WKH ZHHN
$QRWKHU XVH RI WKH $FFXVDWLYH� SOD\LQJ
VSRUWV

ªÎÆÑçÉÎ�

¦�� °ÆÐçÏ�×ËÉçÊÓå�ÊËÓâ"����������:KDW�GD\�LV�WRGD\"�

�1RWH WKDW WKHUH DUH ILYH GLIIHUHQW SHRSOH LQ WKLV GLDORJXH�

¨¥ÐÆ� � °ÆÐçÏ ×HÉçÊÓå ÊHÓâ" :KDW GD\ LV WRGD\"

¶çÊå� � ¨ÝËÖ£ ÇáÑ ÝËØÈ¤ÖÉ� ·HÉçÊÓå ÕíØÓÎÜÆ� 7RGD\ LV )ULGD\�

±£ÖÆ� �

�

³HØ� ÈÝHÖ£ ÇêÑÔ ÈÔ×ÐÖH×¤ÓâH� ·HÉçÊÓå
ÕÔÓHÊ¤ÑâÓÎÐ�

1R� \HVWHUGD\ ZDV 6XQGD\� 7RGD\ LV 0RQGD\�

·£ÞÆ� �

�

´ ÝæÒ Øá ÉÔÈÔÖ¥Þâ" ­£ÈØÖÆ ÝHØÈ¤ÖÉ� ·HÉçÊÓå
×ÖHÊ£�

:KDW DUH \RX WDONLQJ DERXW" 7RPRUURZ LV

7KXUVGD\� 7RGD\ LV :HGQHVGD\�

³¥ÓÆ� ³ÎÝËÉç ÕÔÊçÇÓÔÉÔ� ¨ÝËÖ£ ÇáÑ£ ×ÙÇÇçØÆ�
·ËÉçÓÊå ÈÔ×ÐÖË×¤ÓâË�

�
§�� ½ØÔ�Øá�Ê¤ÑÆËÞâ�È�ëØÙ�ÕíØÓÎÜÙ"����������:KDW�DUH�\RX�GRLQJ�WKLV�)ULGD\"
�

·Ñ£ÈÆ� � ½ØÔ Øá Ê¤ÑÆHÞâ È ëØÙ ÕíØÓÎÜÙ" :KDW DUH \RX GRLQJ WKLV )ULGD\"

±ìÇÆ� �

�

Å ÎÉÖ£ä È Þ£ÛÒÆØá� ¨ ×ÙÇÇçØÙ çÝHÓâ È£ÌÓáÏ
ØÙÖÓ¥Ö�

,�P SOD\LQJ FKHVV� 2Q 6DWXUGD\ WKHUH�V D UHDOO\

LPSRUWDQW WRXUQDPHQW�

·Ñ£ÈÆ� ��

��

��

��

��

¦ å Ê£ÌH ÓH ÍÓÆÑ� ÝØÔ Øá ÎÉÖ£HÞâ È Þ£ÛÒÆØá�
°ÆÐ£å Øá ØÆÑ£ÓØÑÎÈÆå� ®ÉÖ£HÞâ Î È ÚÙØÇçÑ� Î È
ÇÆ×ÐHØÇçÑ� Î È ÛÔÐÐ¤Ï� Î È Ø¤ÓÓÎ×� Î È ÇHÏ×ÇçÑ�
Î È ÈÔÑHÏÇçÑ� Î È ÉÔÑâÚ� Î È ×ÐÈÔÞ� Î È
Þ£ÛÒÆØá� ³ÎÝHÉç ×HÇ¤�

, GLGQ�W HYHQ NQRZ WKDW \RX SOD\HG FKHVV� <RX

DUH VR WDOHQWHG� <RX SOD\ VRFFHU DQG EDVNHWEDOO

DQG KRFNH\ DQG WHQQLV DQG EDVHEDOO DQG

YROOH\EDOO DQG JROI DQG VTXDVK DQG FKHVV� ,�P

LPSUHVVHG�

±ìÇÆ� �� ¦ È ÐÆÐ¥H ×ÕÔÖØ¥ÈÓáH ¥ÉÖá Øá ÎÉÖ£HÞâ" :KDW VSRUWV GR \RX SOD\"

·Ñ£ÈÆ� ��

��

¶£ÓâÞH å ÎÉÖ£Ñ È Ø¤ÓÓÎ×� ÓÔ ØHÕ¤Öâ ÒÓH
Ó¤ÐÔÉÊÆ� Å ×ÑèÞÆä ÐÙÖ× Öè××ÐÔÉÔ åÍáÐ£�

, XVHG WR SOD\ WHQQLV� EXW QRZ , GRQ�W KDYH WKH

WLPH WR� ,�P WDNLQJ 5XVVLDQ�

�

·ÑÔÈ£Öâ�

� ÐÆÐçÏ ×HÉçÊÓå ÊHÓâ"
ÊËÓâ �Ë� 0

ZKDW GD\ LV WRGD\"

� Í£ÈØÖÆ WRPRUURZ

� ÎÉÖ£Ï� È ��$&&� SOD\ D VSRUW �GRQ�W OHDYH RXW WKH SUHSRVLWLRQ��

� Þ£ÛÒÆØá FKHVV �DOZD\V SOXUDO LQ 5XVVLDQ�

� È£ÌÓáÏ LPSRUWDQW

� ØÙÖÓ¥Ö WRXUQDPHQW

�� Î� Î� ERWK� DQG�
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�� ÚÙØÇçÑ VRFFHU �$PHULFDQ IRRWEDOO LV ÆÒHÖÎÐ£Ó×ÐÎÏ ÚÙØÇçÑ�

�� ÇÆ×ÐHØÇçÑ EDVNHWEDOO

�� ÛÔÐÐ¤Ï KRFNH\

�� Ø¤ÓÓÎ× WHQQLV

�� ÇHÏ×ÇçÑ EDVHEDOO

�� ÈÔÑHÏÇçÑ �-XVW RQH Ñ LQ 5XVVLDQ�� YROOH\EDOO

�� ÉÔÑâÚ JROI

�� FÐÈÔÞ VTXDVK

�� È ÐÆÐ¥H ×ÕÔÖØ¥ÈÓáH ¥ÉÖá
>VXEMHFW@ ÎÉÖ£Ï�

ZKDW VSRUWV GRHV �6XEMHFW� SOD\ �OHDUQ WKLV DV D SKUDVH�

�� ØHÕ¤Öâ QRZ �DV RSSRVHG WR EHIRUH�

�� ×ÑèÞÆÏ� ÐÙÖ× WDNH D FRXUVH

[����������[����������[�

���¦� 'D\V�RI�WKH�:HHN�

� °ÆÐçÏ ×HÉçÊÓå ÊHÓâ" ���

��/LVWHQ DQG UHSHDW�

ÕÔÓHÊ¤ÑâÓÎÐ� 0RQGD\ OLW�� �ILUVW GD\� DIWHU WKH ZHHN

ÈØçÖÓÎÐ� 7XHVGD\ UHODWHG WR ÈØÔÖçÏ �VHFRQG�

×ÖHÊ£� :HGQHVGD\ UHODWHG WR ×Ö¤ÊÓÎÏ �PLGGOH�

ÝHØÈ¤ÖÉ� 7KXUVGD\ UHODWHG WR ÝHØêÖH �IRXU�

ÕíØÓÎÜÆ� )ULGD\ UHODWHG WR ÕåØâ �ILYH�

×ÙÇÇçØÆ� 6DWXUGD\ UHODWHG WR 6DEEDWK

ÈÔ×ÐÖH×¤ÓâH� 6XQGD\ UHODWHG WR ÈÔ×ÐÖË×¤ÓÎË �UHVXUUHFWLRQ�

1RWH WKDW OLNH QDWLRQDOLWLHV DQG WKH SHUVRQDO SURQRXQ å� WKH GD\V RI WKH ZHHN DUH QRW FDSLWDOL]HG LQ 5XVVLDQ�

$ 5XVVLDQ ZHHN EHJLQV RQ ÕÔÓHÊ¤ÑâÓÎÐ� 'RQ�W EHOLHYH XV" 7DNH D ORRN D WKLV DXWKHQWLF 5XVVLDQ FDOHQGDU �$OO
ULJKW� VR WKH DEEUHYLDWHG GD\V RI WKH ZHHN DUH FDSLWDOL]HG� :KDW DUH \D JRQQD GR"��
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���¦���� ([SUHVVLQJ�WKH�GD\�RI�WKH�ZHHN

7R DVN ZKDW GD\ LW LV WRGD\� XVH WKH SKUDVH °ÆÐçÏ ×ËÉçÊÓå ÊËÓâ" 7R UHVSRQG� VLPSO\ XVH WKH GD\ RI WKH ZHHN LQ
WKH 1RPLQDWLYH�

− °ÆÐçÏ ×ËÉçÊÓå ÊËÓâ" :KDW GD\ LV WRGD\"

− ·HÉçÊÓå ×ÖHÊ£ � ÈØçÖÓÎÐ � ÈÔ×ÐÖË×¤ÓâË� HWF� 7RGD\ LV :HGQHVGD\ � 7XHVGD\ � 6XQGD\� HWF�

7R DVN DERXW WRPRUURZ� DVN °ÆÐçÏ Ê¤Óâ ÇèÊËØ �ZLOO EH� Í£ÈØÖÆ" 7R DQVZHU� WKH GD\ LV DOVR LQ 1RPLQDWLYH�

− °ÆÐçÏ Ê¤Óâ ÇèÊËØ Í£ÈØÖÆ"
− ­£ÈØÖÆ �ÇèÊËØ� ×ÙÇÇçØÆ � ÕÔÓËÊ¤ÑâÓÎÐ� HWF� 7RPRUURZ �ZLOO EH� 6DWXUGD\ � 0RQGD\� HWF�

)LQDOO\� WR DVN ZKDW GD\ \HVWHUGD\ ZDV� XVH °ÆÐçÏ Ê¤Óâ ÇáÑ ÈÝËÖ£" 1RWH WKDW WKH 3DVW RI Çá
×
� LV 0DVFXOLQH WR

DJUHH ZLWK WKH VXEMHFW ÊËÓâ� /LNHZLVH� ZKHQ DQVZHULQJ WKLV TXHVWLRQ� WKH 3DVW RI Çá
×
� DJUHHV LQ JHQGHU ZLWK WKH

GD\�

¨ÝHÖ£ ÇáÑ ÕÔÓHÊ¤ÑâÓÎÐ � ÈØçÖÓÎÐ � ÝËØÈ¤ÖÉ�
0DVFXOLQH

<HVWHUGD\ ZDV 0RQGD\� 7XHVGD\� 7KXUVGD\�

¨ÝHÖ£ ÇêÑÔ ÈÔ×ÐÖH×¤ÓâH�
1HXWHU

<HVWHUGD\ ZDV 6XQGD\�

¨ÝHÖ£ ÇáÑ£ ×ÖËÊ£ � ÕíØÓÎÜÆ � ×ÙÇÇçØÆ�
)HPLQLQH

<HVWHUGD\ ZDV :HGQHVGD\ � )ULGD\ � 6DWXUGD\�

��)RUP TXHVWLRQ DQG JLYH UHVSRQVH�

([DPSOH� °ÆÐçÏ ×HÉçÊÓå ÊHÓâ" �:HGQHVGD\� ➯�����¨ÝHÖ£ ÇáÑ ÈØçÖÓÎÐ� ÍÓ£ÝÎØ ×HÉçÊÓå ×ÖHÊ£�

�:HGQHVGD\� �)ULGD\� �0RQGD\� �7KXUVGD\� �6XQGD\� �6DWXUGD\� �7XHVGD\�
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���$����� ([SUHVVLQJ�RQ���GD\�RI�WKH�ZHHN�

7KH TXHVWLRQ 2Q ZKDW GD\�V�" FDQ EH HLWKHU °ÔÉÊÆ" RU ¨ ÐÆÐçÏ ÊHÓâ" RU ¨ ÐÆÐ¥H ÊÓÎ" ,Q WKHVH FRQVWUXFWLRQV
WKH SUHSRVLWLRQ È LV JRYHUQLQJ WKH $FFXVDWLYH� �+H\� ZH DOUHDG\ NQRZ WKH $FFXVDWLYH &DVH� :KDW D FRLQFLGHQFH��

1RW VXUSULVLQJO\� WR DQVZHU WKH TXHVWLRQ� XVH WKH SUHSRVWLRQ È � WKH GD\ LQ WKH $FFXVDWLYH�

'$< 2) 7+(:((.� �21����¨ ��$&&�

ÕÔÓHÊ¤ÑâÓÎÐ� 0RQGD\ È�ÕÔÓHÊ¤ÑâÓÎÐ� RQ 0RQGD\

ÈØçÖÓÎÐ� 7XHVGD\ ÈÔ�ÈØçÖÓÎÐ
� RQ 7XHVGD\

×ÖHÊ£� :HGQHVGD\ È�×Ö¤ÊÙ

� RQ :HGQHVGD\

ÝHØÈ¤ÖÉ� 7KXUVGD\ È�ÝHØÈ¤ÖÉ� RQ 7KXUVGD\

ÕíØÓÎÜÆ� )ULGD\ È�ÕíØÓÎÜÙ� RQ )ULGD\

×ÙÇÇçØÆ� 6DWXUGD\ È�×ÙÇÇçØÙ� RQ 6DWXUGD\

ÈÔ×ÐÖH×¤ÓâH� 6XQGD\ È�ÈÔ×ÐÖH×¤ÓâH


� RQ 6XQGD\

1RWH� 
 7KH &OXVWHU %XVWHU LQ ÈÔ ÈØçÖÓÎÐ�


 7KH VWUHVV VKLIW LQ È ×Ö¤ÊÙ�



 1R SDXVH EHWZHHQ WKH WZR �È�V LQ È ÈÔ×ÐÖH×¤ÓâH� -XVW SURQRXQFH RQH ORQJ >È@�

��/LVWHQ DQG UHSHDW�

([DPSOH� ²á È¥ÊHÑÎ HÉç �7XHVGD\� ➯�����²á È¥ÊHÑÎ HÉç ÈÔ ÈØçÖÓÎÐ�

�� Å ÎÉÖ£ä È Þ£ÛÒÆØá �:HGQHVGD\� )ULGD\� 7XHVGD\�

�� ´Ó ÒêÑ×å �0RQGD\� 7KXUVGD\� 6DWXUGD\�

�� ½ØÔ Øá Ê¤ÑÆËÞâ �6XQGD\� 7KXUVGD\� :HGQHVGD\�"
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���§� $QRWKHU�8VH�RI�WKH�$FFXVDWLYH��3OD\LQJ�D�6SRUW�

Å ÎÉÖ£ä È Þ£ÛÒÆØá ���

7R VD\ SOD\ IRRWEDOO � EDVNHWEDOO � FKHVV� HWF�� XVH WKH SKUDVH ÎÉÖ£Ï� È � VSRUW LQ $&&�

²á ÎÉÖ£ËÒ È Ø¤ÓÓÎ×� :H�UH SOD\LQJ WHQQLV�

Å ÑäÇÑä ÎÉÖ£Øâ È ÉÔÑâÚ� , ORYH WR SOD\ JROI�

¨ÝËÖ£ ¨¤ÖÆ ÎÉÖ£ÑÆ È ÈÔÑËÏÇçÑ� <HVWHUGD\ 9HUD SOD\HG YROOH\EDOO�




 'RQ�W IRUJHW WKH PUHSRVLWLRQ È� �,W�V D YHU\ FRPPRQ HUURU�� 




7R DVN ZKDW VSRUW D SHUVRQ SOD\V� XVH WKH SKUDVH ¨ ÐÆÐ¥Ë ×ÕÔÖØ¥ÈÓáË ¥ÉÖá Èá ÎÉÖ£ËØË"

)RU QRZ� DYRLG XVLQJ WKH ZRUG ×ÕÔÖØ �WKH XVDJH LV UDWKHU WULFN\��

��6D\ ZKDW VSRUW WKH SHUVRQ SOD\�HG��

�� ²£ÏÐÑ ªÌçÖÊÆÓ �UHWLUHG�

�� ©£ÖÖÎ °Æ×Õ£ÖÔÈ

�� §HÏÇ ¶ÙØ �GHDG�

�� µÎØ ·£ÒÕÖÆ×

�� ´��ªÌHÏ ·¥ÒÕ×ÔÓ �UHWLUHG�

�� �ÓÓÆ °èÖÓÎÐÔÈÆ

�� ¾ÆÐ¥Ñ ´�³¥Ñ

�� ±£ÖÖÎ §æÖÊ �UHWLUHG�

�� ¹ãÏÓ ©Ö¤ØÜÐÎ �UHWLUHG�

��� ¸ÆÏÉËÖ ¨ÙÊ×

��� °HÓ ©Ö¥ÚÚÎ ²Ñ£ÊÞÎÏ

��� ªÌÔÓ  ÑÙãÏ �UHWLUHG�
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" ([HUFLVH � )LOO LQ WKH EODQNV ZLWK WKH DSSURSULDWH GD\ RI WKH ZHHN� 3OHDVH EH DFFXUDWH�

�� ·HÉçÊÓå BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� ¨ÝËÖ£ ÇáÑBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

Æ ÍÆÈØÖÆ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �

�� ¨ ¦Ò¤ÖÎÐH ÔÇêÝÓÔ ÕÖÔÚH××ÎÔÓ£Ñá ÎÉÖ£äØ È ÚÙØÇçÑ BBBBBBBBBBBBBBBBBBBBBBBBBBBBB� Æ

ÙÓÎÈHÖ×ÎØ¤Øá ÎÉÖ£äØ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�� ¨ µÖ¥Ó×ØÔÓH� È×H ØÔÖÝ£Ø �KDQJ RXW� ÓÆ l×ØÖ¥ØH{ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�� ²ÔÏ ÑäÇ¥ÒáÏ ÊHÓâ � BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�� Å ÔÇêÝÓÔ ÍÆÓÎÒ£ä×â BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�RU PDNH WKH ZKROH WKLQJ QHJDWLYH� LI \RX ZLVK��

" ([HUFLVH � $QVZHU DV WUXWKIXOO\ DV \RX ZLVK �\RX GRQ�W KDYH WR DQVZHU DERXW HDFK SHUVRQ��

�� ¨ ÐÆÐ¥H ×ÕÔÖØ¥ÈÓáH ¥ÉÖá Èá ÎÉÖ£HØH" ÈÆÞ ÇÖÆØ" È£ÞÆ ×H×ØÖ£" ÈÆÞ ÔØ¤Ü" È£ÞÆ ÒÆØâ"

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�� ¨ ÐÆÐ¥H ×ÕÔÖØ¥ÈÓáH ¥ÉÖá Èá Ö£ÓâÞH ÎÉÖ£ÑÎ" Æ ØHÕ¤Öâ"

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�� ¨ ÐÆÐ¥H ×ÕÔÖØ¥ÈÓáH ¥ÉÖá Èá ÛÔÖÔÞç ÎÉÖ£HØH" ÕÑçÛÔ"

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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" ([HUFLVH � 7UDQVODWH LQWR 5XVVLDQ�

�� − :KDW GD\ LV WRGD\" − <HVWHUGD\ ZDV 6DWXUGD\� VR �LW�V EDFN LQ /HVVRQ �� WRGD\�V 6XQGD\�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�� 7*,) �DFWXDOO\ 5XVVLDQV GRQ�W KDYH WKLV H[SUHVVLRQ� EXW WUDQVODWH LW DQ\ZD\�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�� − :KHUH ZHUH \RX �9HUD� RQ 6XQGD\" − , ZDV VLWWLQJ DW KRPH DQG ZDWFKLQJ 79�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


