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�

� ²£ÞÆ ÈÛçÊÎØ È ÐçÒÓÆØÙ� 0DVKD ZDONV LQWR WKH URRP�

²£ÞÆ � ±æÓå� ÕÖÎÈ¤Ø� ½ØÔ ÛÔÖçÞËÉÔ" +L� /\RQ\D� :KDW�V WKH JRRG ZRUG"

±æÓå � ¸¥ÛÔ� ¸á ÒÓË ÒËÞ£ËÞâ� Å ×ÒÔØÖì ØËÑËÈ¥ÍÔÖ� 4XLHW� <RX�UH GLVWXUELQJ PH� ,�P ZDWFKLQJ 79�

²£ÞÆ � ½ØÔ ÍÆ ÕÖÔÉÖ£ÒÒÆ �ÕËÖËÊ£ÝÆ�" :KDW VKRZ �SURJUDP� LV WKDW"

±æÓå �

�

 ØÔ ÒÔí ÑäÇ¥ÒÆå ÕÖÔÉÖ£ÒÒÆ �ÕËÖËÊ£ÝÆ��
l§£ÚÚÎ þ ¹Ç¥ÏÜÆ ÈÆÒÕ¥ÖÔÈ�{

,W�V P\ IDYRULWH VKRZ þ %XII\ WKH 9DPSLUH

6OD\HU�

²£ÞÆ � °ÆÐçË ÉÑèÕÔË ÎÒå� §£ÚÚÎ� :KDW D VWXSLG �ILUVW� QDPH� %XII\�

±æÓå �

�

¾�Þ�Þ� ·ËÉçÊÓå ÕÔ×Ñ¤ÊÓåå ×¤ÖÎå� ´Ó£ ÊÔÑÌÓ£
ÙÇ¥Øâ ÐÆÐçË�ØÔ ×ØÖ£ÓÓÔË� ÍÑçË ×ÙßË×ØÈç�

6KKK� 7RGD\�V WKH ODVW HSLVRGH� 6KH KDV WR NLOO

VRPH VWUDQJH� HYLO FUHDWXUH�

²£ÞÆ ��  ØÔ ÐÆÐçÏ ÐÆÓ£Ñ� ³¸¨� ÝØÔ ÑÎ" :KDW VWDWLRQ LV WKDW� 179"

±æÓå �� ³ËØ� ÐÆÐ£å Øá ÓËÈ¤ÌË×ØÈËÓÓÆå�  ØÔ ´¶¸� 1R� \RX DUH VR LJQRUDQW �SRRUO\ LQIRUPHG�� ,W�V

257�

²£ÞÆ �� ¦ å ÊèÒÆÑÆ� ÝØÔ l§£ÚÚÎ{ ÎÊæØ ÕÔ ÕíØÔÒÙ ÐÆÓ£ÑÙ� , WKRXJKW WKDW �%XII\� ZDV RQ FKDQQHO ILYH�

±æÓå ��

��

��

��

³ËØ� ëØÔ ÞË×ØçÏ ÐÆÓ£Ñ� ·ÑèÞÆÏ� Øá ÒÓË
ÒËÞ£ËÞâ� µÔÌ£ÑÙÏ×ØÆ� ×ÛÔÊ¥ È ÓçÈÔË ÐÆÚ¤ Î
ÐÙÕ¥ ÒÓË ×ØÆÐ£Ó ÐçÚË� Å ÊçÑÌËÓ ÓÆÕÎ×£Øâ
ÔÉÖçÒÓÔË ×ÔÝÎÓ¤ÓÎË� Æ å Ëßæ Ê£ÌË ÓË ÓÆÝÎÓ£Ñ�

1R� LW�V FKDQQHO VL[� +H\� \RX�UH ERWKHULQJ PH�

'R PH D IDYRU DQG JR GRZQ WR WKH QHZ FDIH DQG

EX\ PH D FXS RI FRIIHH� , KDYH WR ZULWH D KXJH

SDSHU DQG , KDYHQ�W HYHQ VWDUWHG �LW� \HW�

²£ÞÆ ��

��

°ÆÐçÏ ÐçÚË Øá ÑìÇÎÞâ" · ÒÔÑÔÐçÒ" ·
×£ÛÆÖÔÒ"

:KDW NLQG RI FRIIHH GR \RX OLNH" :LWK PLON"

:LWK VXJDU"

±æÓå �� ³ËØ� å Õâä ÐÖ¤ÕÐÎÏ� ÝæÖÓáÏ ÐçÚË� 1R� , GULQN VWURQJ� EODFN FRIIHH�

�

·ÑÔÈ£Öâ

� Ø¥ÛÔ� TXLHW�� VKK� �)URP WKH DGMHFWLYH Ø¥ÛÎÏ� 7KLV DGYHUELDO IRUP LV RIWHQ XVHG DV D

FRPPDQG��

� ÕÖÔÉÖ£ÒÒÆ � ÕËÖËÊ£ÝÆ 79 VKRZ� SURJUDP �6HH EHORZ IRU GLVFXVVLRQ RI 79 YRFDEXODU\��

� ÙÇ¥ÏÜÆ NLOOHU� PXUGHUHU �7KLV QRXQ LV XVHG IRU ERWK PDOH DQG IHPDOH NLOOHUV��

� ÈÆÒÕ¥Ö �JXHVV�

� ×¤ÖÎå HSLVRGH RI D 79 VKRZ �6HH EHORZ IRU GLVFXVVLRQ RI 79 YRFDEXODU\��

� ÍÑçÏ HYLO� PDOLFLRXV� QDVW\

� ×ÙßË×ØÈç FUHDWXUH� EHLQJ

�� ÓËÈ¤ÌË×ØÈËÓÓáÏ LJQRUDQW� GLVSOD\LQJ ODFN RI HGXFDWLRQ

�� ÐÆÓ£Ñ 79 FKDQQHO �6HH EHORZ IRU GLVFXVVLRQ RI 79 YRFDEXODU\��

�� ÕÔÌ£ÑÙÏ×ØÆ � LPSHUDWLYH GR PH D IDYRU DQG�

�� ×ØÆÐ£Ó JODVV� FXS

�� ×£ÛÆÖ VXJDU

�� ÐÖ¤Õ�ÐÎÏ �R� VWURQJ � HLWKHU D SHUVRQ RU D EHYHUDJH þ FRIIHH� ZLQH� HWF��
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®ÒËÓ¥ØËÑâÓáÏ�ÕÆÊ¤Ì��
0QOKPCVKXG�%CUG�

��$� 1RPLQDWLYH�6LQJXODU��)RUPV�

0DVFXOLQH�

$'-(&7,9(6� 12816 $1'1281-(&7,9(6
�

^I`Ï���áÏ��ÎÏ�����çÏ��DOZD\V VWUHVVHG�� ∅��&RQVRQDQW�RU��â��

�


5HFDOO WKDW QRXQMHFWLYHV �DOVR NQRZQ DV SURQRPLQDOV� WDNH QRXQ HQGLQJV LQ WKH GLUHFW FDVHV �QRPLQDWLYH DQG
DFFXVDWLYH�� DQG DGMHFWLYH HQGLQJV LQ WKH REOLTXH FDVHV �JHQLWLYH� SUHSRVLWLRQDO�ORFDWLYH� GDWLYH� LQVWUXPHQWDO��

7KH QRXQMHFWLYHV ZH KDG ODVW \HDU DUH� ÒÔÏ� ØÈÔÏ� ×ÈÔÏ� ÓÆÞ� ÈÆÞ� ëØÔØ �ÔØ�� ØÔØ �ÔØ�� ·£ÞÎÓ� ¨¤ÖÎÓ�
Ò£ÒÎÓ þ DQG RWKHU QDPHV þ� ÈË×â �Ë�� ÔÊ¥Ó �Î�� ØÖ¤ØÎÏ �Î�� ÝËÏ �Ë��

�

ÒÔÏ ÓçÈáÏ ÊÔÖÔÉçÏ ×¥ÓÎÏ ×ØÔÑ
ÓÆÞ ØÖ¤ØÎÏ ÕÑÔÛçÏ ÐÔÒÕâìØËÖ
ëØÔØ ÛÔÖçÞÎÏ ÒÔÑÔÊçÏ ÙÝ¥ØËÑâ
ÝËÏ ×Ø£ÖáÏ Öè××ÐÎÏ ×ÑÔÈ£Öâ"
·£ÞÎÓ ÕÔ×Ñ¤ÊÓÎÏ ÚÎÑâÒ

1HXWHU�

$'-(&7,9(6� 12816 $1'1281-(&7,9(6�

^O`H���ÔË��ËË�
� ^O`��Ô��Ë��æ�


5HFDOO WKDW QR VRIW DGMHFWLYHV KDYH VWUHVV RQ WKH HQGLQJ� L�H�� WKH HQGLQJ �æË GRHV QRW RFFXU�

ÒÔæ ÓçÈÔË ÊÔÖÔÉçË ×¥ÓËË ÒêÑÔ
Ó£ÞË ØÖ¤ØâË ÕÑÔÛçË ÍÊ£ÓÎË
ëØÔ ÛÔÖçÞËË ÓËÒ¤ÜÐÔË Õ¥ÈÔ
Ýâæ ÝæÖÓÔË ÐÎØ£Ï×ÐÔË ÖÙÌâæ"
Õ£ÕÎÓÔ ÕÔ×Ñ¤ÊÓËË ÔÐÓç

)HPLQLQH�

$'-(&7,9(6� 12816 $1'1281-(&7,9(6�

^A`å���Æå��åå�� ^A`���Æ��å������â�

�

ÒÔí ÓçÈÆå ÊÔÖÔÉçÆå ×¥Óåå ÒÆÞ¥ÓÆ
Ó£ÞÆ ØÖ¤Øâå ÕÑÔÛ£å ÐèÛÓå
ëØÆ ÛÔÖçÞÆå ÝæÖÓÆå ÑçÞÆÊâ
Ýâå ×Ø£ÖÞÆå ×Ë×ØÖ£"
¨¤ÖÎÓÆ ÕÔ×Ñ¤ÊÓåå ÓÔÝâ
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� 0DNH WKH DGMHFWLYH DJUHH ZLWK WKH QRXQ� %RWK WKH QRXQ DQG WKH DGMHFWLYH ZLOO FKDQJH� 3D\
DWWHQWLRQ� 8VH �IUR]HQ ëØÔ� IRU LQDQLPDWH REMHFWV� ÔÓ�£ IRU SHRSOH�

µÖÎÒ¤Ö�  ØÔ ÒÔí ÉÎØ£ÖÆ �� ÙÝ¥ØËÑâ ⇒ ´Ó ÒÔÏ ÙÝ¥ØËÑâ� �� ÕÑÔÛçÏ ⇒ ´Ó ÕÑÔÛçÏ ÙÝ¥ØËÑâ

6WDUW ZLWK ´Ó ÛÔÖçÞÎÏ ÙÝ¥ØËÑâ�

�� ÐçÒÓÆØÆ �� Ò£ÑËÓâÐÎÏ �� ÍÊ£ÓÎË �� ×Ø£ÖáÏ �� ÌÙÖÓ£Ñ

�� ×ØÖ£ÓÓáÏ �� ÔÐÓç �� ÊÔÒ �� ØÈÔÏ ��� ÐÓ¥ÉÆ

��� ÈÎÓç ��� ×Ö¤ÊÓÎÏ ��� ÈÖÆÝ ��� ÕËÈ¥ÜÆ ��� ÕÑÔÛçÏ

��� Òí×Ô ��� ×ØÙÊ¤ÓØ ��� ÓÆÞ ��� ×Ë×ØÖ£ ��� Ò¤×ØÔ

��� ÕÔ×Ñ¤ÊÓÎÏ ��� ÐÆÖØ¥ÓÆ ��� ÐÖÆ×¥ÈáÏ ��� ÊÔÖÔÉçÏ ��� Ö£ÊÎÔ

��� ÚÔØÔÉÖ£ÚÎå ��� ÇÔÑâÞçÏ ��� ÒÆÉÆÍ¥Ó ��� ÐÖ¤×ÑÔ ��� ÒÔÏ

��§� *HQGHU�RI�1RXQV�DQG�0RGLILHUV��$GMHFWLYHV�DQG�1RXQMHFWLYHV��

1RXQV DQG PRGLILHUV �DGMHFWLYHV DQG QRXQMHFWLYHV� LQ 5XVVLDQ DUH PDUNHG IRU JHQGHU �DV ZHOO DV QXPEHU �
GLVFXVVHG LQ DQ XSFRPLQJ OHVVRQ�� &RPSDUHG WR ODQJXDJHV OLNH )UHQFK RU *HUPDQ� GHWHUPLQLQJ WKH JHQGHU RI D
QRXQ LQ 5XVVLDQ LV XVXDOO\ VWUDLJKWIRUZDUG� MXVW ORRN DW WKH HQGLQJ �ZKLFK ZH MXVW GHVFULEHG DERYH�� 5HFDOO WKDW
PRGLILHUV KDYH QR LQKHUHQW JHQGHU� WKH\ �WDNH WKHLU RUGHUV� DERXW JHQGHU �DQG QXPEHU� IURP WKH QRXQ�

%HORZ ZH SUHVHQW D IHZ VOLJKWO\ WURXEOHVRPH SRLQWV LQYROYLQJ JHQGHU�

��§��� � 0DVFXOLQH�1RXQV�LQ��^A`��²ÔÏ�ËÊ¥Ó×ØÈËÓÓáÏ�Ê¤ÊÙÞÐÆ�
�
1RXQV DQG SURSHU QDPHV LQ �^$` WKDW UHIHU WR PDOH SHUVRQV WDNH PDVFXOLQH DJUHHPHQW RQ PRGLILHUV DQG YHUEV�

²ÔÏ ÑäÇ¥ÒáÏ ÊíÊå ÕÔÊÆÖ¥Ñ ÒÓË É£Ñ×ØÙÐ� 0\ IDYRULWH XQFOH JDYH PH D WLH�

¨ÆÞ Ò¥ÑáÏ Ê¤ÊÙÞÐÆ ×ÕÎØ ÓÆ ÊÎÈ£ÓË� <RXU NLQG JUDQGIDWKHU LV VOHHSLQJ RQ WKH VRID�

°ÆÐçÏ�ØÔ ×ØÖ£ÓÓáÏ ÒÙÌÝ¥ÓÆ ×ÕÖÔ×¥Ñ Ô ØËÇ¤� 6RPH VWUDQJH PDQ DVNHG DERXW \RX�

¸ÈÔÏ Õ£ÕÆ ØçÑâÐÔ ÝØÔ ÍÈÔÓ¥Ñ� <RXU GDG MXVW FDOOHG�

°ÆÐçÏ ·£ÞÆ �³ÎÐ¥ØÆ�¨¥Øå�µ¤Øå� ÕÖÎÞæÑ" :KLFK 6DVKD �1LNLWD�9LW\D�PHW\D� DUULYHG"
�7KLV DVVXPHV WKDW WKHUH DW OHDVW WZR SHRSOH QDPHG

6DVKD� 1LNLWD� HWF��

� µËÖËÈËÊ¥ØË ÓÆ Öè××ÐÎÏ�

�� 0\ GDG ZRUNV OLNH D GRJ� �� :KRVH NRRN\ JUDQGIDWKHU LV VOHHSLQJ RQ WKH IORRU"

�� :KLFK 9LW\D EURXJKW WKH FDNH" �� 2XU VWUDQJH XQFOH NHHSV SOD\LQJ WKDW VWXSLG �1
6\QF &'�

�� :KLFK PDQ GRHV VKH OLNH" �5HPHPEHU ÓÖ£ÈÎØ×å"� �� <RXU JUDQGIDWKHU GRHVQ�W NQRZ VTXDW DERXW UDS
PXVLF�
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��§��� � 1HXWHU�1RXQV�LQ�þ²Å��ÈÖ¤Òå��¥Òå��
�

7KHUH DUH DERXW D GR]HQ QRXQV WKDW HQG LQ �Òå WKDW DUH QHXWHU��DQG QRW IHPLQLQH� DV ZRXOG EH H[SHFWHG�� 7KH WZR
PRVW LPSRUWDQW DUH ÈÖ¤Òå WLPH DQG ¥Òå ILUVW QDPH� ,Q DOO IRUPV H[FHSW WKH QRPLQDWLYH�DFFXVDWLYH VLQJXODU� WKHVH
QRXQV GURS WKH �å DQG LQVHUW WKH LQIL[ �ËÓ� EHIRUH DWWDFKLQJ WKH FDVH HQGLQJ� �0RUH RQ WKLV ZKHQ ZH FRYHU WKH
RWKHU FDVHV�� 6RPH VDPSOHV VHQWHQFHV ZLWK WKHVH QHXWHU QRXQV LQ �Òå�
�

°ÆÐ È£ÞË ¥Òå" :KDW�V \RXU QDPH"

¹ ÓËÉç çÝËÓâ ×ØÖ£ÓÓÔË ¥Òå� +H KDV D YHU\ VWUDQJH ILUVW QDPH�

¨Ö¤Òå ÞÑÔ çÝËÓâ Ò¤ÊÑËÓÓÔ� 7LPH SDVVHG YHU\ VORZO\�

°ÆÐçË ÈÖ¤Òå ÉçÊÆ Øá ÑìÇÎÞâ" :KDW WLPH RI WKH \HDU �VHDVRQ� GR \RX OLNH"

�

&XULRXVO\� �DQG IRUWXQDWHO\� LW WXUQV RXW WKDW WKHUH DUH QR IHPLQLQH QRXQV WKDW HQG LQ �Òå�
�

�

��§��� � 7KH�*HQGHU�RI��)RUHLJQ��,QGHFOLQDEOH�1RXQV�
�

5XVVLDQ KDV ERUURZHG WKRXVDQGV RI QRXQV IURP RWKHU ODQJXDJHV� +RZ GR WKHVH ERUURZHG QRXQV GHFOLQH" ,W
GHSHQGV� ,I WKH ERUURZHG QRXQ KDSSHQV WR HQG LQ D FRQVRQDQW �ÕÖÔÚ¤××ÔÖ� ÐÔÒÕâìØËÖ� ®ÓØËÖÓ¤Ø� RU ^$`
�ÒÆÞ¥ÓÆ� Î×ØçÖÎå� ÒèÍáÐÆ�� LW ZLOO EH PDVFXOLQH� RU IHPLQLQH� UHVSHFWLYHO\� DQG GHFOLQH OLNH D QDWLYH 5XVVLDQ
QRXQ� +RZHYHU� LI WKH ERUURZHG QRXQ KDSSHQV WR HQG LQ Ë �ÐÆÚ¤�� Î �ØÆÐ×¥� È¥×ÐÎ�� Ô �ÐÎÓç� Ö£ÊÎÔ�� RU Ù
�ÖÆÓÊËÈè� ÊÌÎÙ�ÊÌ¥Ø×Ù� LW LV LQGHFOLQDEOH �\HDK�� DQG WDNHV QHXWHU DJUHHPHQW� 7KH PRGLILHUV WKHPVHOYHV GR
GHFOLQH DV WKH\ ZRXOG IRU D UHJXODU QHXWHU QRXQ�




7KH RQH LPSRUWDQW H[FHSWLRQ WR WKLV LV ÐçÚË� ZKLFK WDNHV PDVFXOLQH DJUHHPHQW �EXW LV VWLOO LQGHFOLQDEOH��


�
�

+HUH DUH VRPH IRUHLJQ QRXQV DQG PRGLILHUV LQ YDU\ FDVHV� 7KH QRPLQDWLYH LV JLYHQ ILUVW DV DQ H[DPSOH�
�

½âæ ëØÔ ÓËÒ¤ÜÐÔË Ö£ÊÎÔ" :KRVH *HUPDQ UDGLR LV WKDW"

¸ÈÔ¥ ÐÑäÝ¥ ÑËÌ£Ø ÓÆ ÇÔÑâÞçÒ Ö£ÊÎÔ� <RXU NH\V DUH O\LQJ RQ WKH ELJ UDGLR�

©ÊË È£ÞË ÑäÇ¥ÒÔË ÐÆÚ¤" :KHUH LV \RXU IDYRULWH FDIH"

´Ó ÖÆÇçØÆËØ È ÓçÈÔÒ ÚÖÆÓÜèÍ×ÐÔÒ ÐÆÚ¤� +H ZRUNV LQ WKH QHZ )UHQFK FDIH�

¹ ØËÇí Ë×Øâ ÛÔÖçÞËË È¥×ÐÎ" 'R \RX KDYH JRRG ZKLVNH\"

´Ó£ ÐÙÕ¥ÑÆ ÇÙØêÑÐÙ ÞÔØÑ£ÓÊ×ÐÔÉÔ È¥×ÐÎ� 6KH ERXJKW D ERWWOH RI 6FRWWLVK ZKLVNH\�

¨ ×ØÔÑçÈÔÏ çÝËÓâ ÕÑÔÛçÏ� ×Ñ£ÇáÏ ÐçÚË� ,Q WKH FDIHWHULD WKHUH LV UHDOO\ EDG� ZHDN FRIIHH�

Å ÓË ÒÔÉè ÌÎØâ ÇËÍ ÛÔÖçÞËÉÔ ÐçÚË� , FDQ�W OLYH ZLWKRXW JRRG FRIIHH�

�

�

VV�� 4XHVWLRQ� :KDW DERXW WKH QRXQ ÈÎÓç" , VHHP WR UHFDOO WKDW WKLV QRXQ GHFOLQHV �ÇÙØêÑÐÆ
ÈÎÓ£ þ JHQLWLYH�� HYHQ WKRXJK LW DSSHDUV WR EH D IRUHLJQ ERUURZLQJ�

$QVZHU� <RX�UH ULJKW� ÈÎÓç LV QRW D QDWLYH 5XVVLDQ ZRUG� EXW LW ZDV ERUURZHG VR ORQJ
DJR �DV RSSRVHG WR� VD\� Ö£ÊÎÔ RU ÐÎÓç� WKDW LW EHFDPH D �UHJXODU�� GHFOLQDEOH
QHXWHU QRXQ� *RRG REVHUYDWLRQ�

�

�

�������������������������������������������������

�
7KHUH DUH VRPH IRUHLJQ QRXQV LQ �â WKDW DUH IHPLQLQH� ÒËÊ£Ñâ PHGDO� ×ØÆÑâ VWHHO�
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��§��� � 7KH�*HQGHU�RI�1RXQV�LQ��â�

+RZ FDQ \RX GHWHUPLQH WKH JHQGHU RI D QRXQ HQGLQJ LQ �â" 7ZR DQVZHUV� 6RPHWLPHV \RX FDQ WHOO� VRPHWLPHV
\RX FDQ�W�

+HUH LV D FKDUW IRU WKRVH QRXQV LQ �â ZKRVH JHQGHU \RX FDQ GHWHUPLQH�

$/:$<60$6&8/,1(� $/:$<6 )(0,1,1(�

• 1RXQ UHIHUULQJ WR D SHUVRQ
SHUIRUPLQJ DQ DFWLRQ �GHULYHG IURP D
YHUE�� LQ ZKLFK FDVH WKH ZRUG ZLOO
RIWHQ HQG LQ WKH VXIIL[ �ØËÑâ�
ÑäÇ¥ØËÑâ� ÕÖËÕÔÊÆÈ£ØËÑâ�
ÕÎ×£ØËÑâ� ÝÎØ£ØËÑâ

• $OO PRQWKV WKDW HQG LQ �â DUH
PDVFXOLQH �DQG DUH HQG�VWUHVVHG��
åÓÈ£Öâ� ÚËÈÖ£Ñâ� ÆÕÖ¤Ñâ� ÎìÓâ�
ÎìÑâ� ×ËÓØíÇÖâ� ÔÐØíÇÖâ� ÓÔíÇÖâ�
ÊËÐ£ÇÖâ

• 1RXQV HQGLQJ LQ KXVKHU �Ì�Þ� Ý�ß�
� â�� ÒáÞâ� ÓÔÝâ� ÊÔÝâ� ÕçÒÔßâ�
DOVR ÖÔÌâ U\H� �ZKLFK ZH GLGQ�W KDYH
ODVW \HDU� EXW ZH ZDQWHG WR JLYH DQ
H[DPSOH RI HDFK KXVKHU � â��

• 1RXQV ZLWK WKH VXIIL[ �Ô×Øâ�
ÕÖË×ØèÕÓÔ×Øâ� ×ÕËÜÎ£ÑâÓÔ×Øâ�
É£ÊÔ×Øâ

• $EVWUDFW QRXQV WHQG WR EH IHPLQLQH�
ÌÎÍÓâ� ×ÒËÖØâ� ÑäÇçÈâ

)RU RWKHU QRXQV LQ �â� \RX VLPSO\ QHHG WR PHPRUL]H WKH JHQGHU/� (YHQWXDOO\� FRPELQDWLRQV OLNH ÒÔÏ ×ÑÔÈ£Öâ
DQG ÒÔí ÑçÞÆÊâ VKRXOG VWDUW �VRXQGLQJ EHWWHU� WR \RX WKDQ ÒÔí ×ÑÔÈ£Öâ DQG ÒÔÏ ÑçÞÆÊâ�

• +HUH LV D OLVW RI DOO WKH XQSUHGLFWDEOH QRXQV \RX KDG ODVW \HDU� �:H�UH FHUWDLQ \RX UHPHPEHU WKHP DOO��

0DVFXOLQH� )HPLQLQH�

ÊËÓâ �UHPHPEHU ÊçÇÖáÏ ÊËÓâ�

ÊÔÌÊâ

Ñ£ÉËÖâ

ÒËÊÈ¤Êâ

Õ£ÖËÓâ �WKH PHDQLQJ PDNHV LW FOHDU�

ÖÙÇÑâ

ÖÔíÑâ

×ÑÔÈ£Öâ

ÊËØ£Ñâ

ÊÈËÖâ

ÐÖÔÈ£Øâ

ÐÖÔÈâ

ÑçÞÆÊâ

ÒÆØâ �WKH PHDQLQJ PDNHV LW FOHDU�

ç×ËÓâ

çÝËÖËÊâ

ÕÑçßÆÊâ �UHPHPEHU °Ö£×ÓÆå ÕÑçßÆÊâ�

ÖÔÑâ
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6WXSLG WULFN� 7KLQN RI D PDOH �VD\� +DUULVRQ )RUG� ZKR LV TXLWH PDVFXOLQH� SOD\LQJ SLDQR RXWVLGH DW D FDPS LQ WKH
UDLQ ZKLOH VLWWLQJ QH[W WR D EHDU WKDW LV ORRNLQJ XS D ZRUG LQ WKH GLFWLRQDU\ DQG VKRYLQJ PLOOLRQV RI UXEOHV GRZQ
+DUULVRQ�V VKLUW�

2U WKLQN RI \RX DQG \RXU PRWKHU ZDLWLQJ LQ OLQH RQ 5HG 6TXDUH LQ RUGHU WR VSHQG D TXDUWHU LI QRW D WKLUG RI \RXU
IDOO YDFDWLRQ JLYLQJ EORRG ZKLOH O\LQJ LQ EHG LQ 6LEHULD LQ RUGHU WR SUHYHQW D WHUULEOH GLVHDVH� �2U VRPHWKLQJ OLNH
WKDW��

� +DYH WKH DGMHFWLYHV DJUHH ZLWK WKH QRXQ� 6DPH SURFHGXUH DV WKH SUHYLRXV H[HUFLVH�

6WDUW ZLWK  ØÔ ÛÔÖçÞÆå ÈËßâ

�� ÊÔÖÔÉçÏ �� ×ÑÔÈ£Öâ �� ÒÔÏ �� ÐÖÔÈ£Øâ �� ÐÖÔÈâ

�� ÙÝ¥ØËÑâ �� ÊÈËÖâ �� ÕÖËÐÖ£ÜáÏ �� Õ£ÖËÓâ ��� ÓÔÝâ

��� ÊËÓâ ��� ÌÎÍÓâ ��� ÛÔÖçÞÎÏ ��� ÈËßâ ��� ÑçÞÆÊâ

��� ÇÔÑâÞçÏ ��� çÝËÖËÊâ ��� Ñ£ÉËÖâ ��� ÕÑçßÆÊâ ��� ÐÖ£×ÓáÏ

��¨� 8VHV�RI�1RPLQDWLYH�&DVH��:LWKRXW�D�3UHSRVLWLRQ�

�

��%��� � 6XEMHFW�RI�6HQWHQFH��

$ QRXQ �RU SURQRXQ� LQ WKH QRPLQDWLYH FDVH LV YHU\ RIWHQ WKH VXEMHFW RI WKH VHQWHQFH� �7KH LQYHUVH LV QRW DOZD\V
WUXH þ WKH VXEMHFW RI WKH VHQWHQFH LV QRW DOZD\V LQ WKH QRPLQDWLYH� 0RUH RQ WKLV ZKHQ ZH FRYHU WKH GDWLYH��

²Ôí ÐçÞÐÆ ×ÕÎØ ÓÆ ÕÔÑè� 0\ FDW LV VOHHSLQJ RQ WKH IORRU�

´Ó£ ÖÆÇçØÆËØ ÐÆÐ ÈÔÑ� 6KH ZRUNV OLNH D GRJ�

µèØÎÓ ÑìÇÎØ ×ÑèÞÆØâ ÖãÕ�ÒèÍáÐÙ� PXWLQ OLNHV WR OLVWHQ WR UDS PXVLF�

�

�

��%��� � ,GHQWLILFDWLRQ��:LWK�ëØÔ�RU�MXVW�1RXQ��3URQRXQ����3UHGLFDWH�

,Q VR�FDOOHG �IUR]HQ ãØÔ� FRQVWUXFWLRQV� WKH QRXQ �RU SURQRXQ� EHLQJ LGHQWLILHG DSSHDUV LQ WKH QRPLQDWLYH�

 ØÔ ÒÔí ÒÆÞ¥ÓÆ� 7KLV LV � 7KDW LV � ,W�V P\ FDU�

½âæ ëØÔ ÔÐÓç" :KRVH ZLQGRZ LV WKLV � WKDW"

°ÆÐçÏ ëØÔ ÌÙÖÓ£Ñ" :KDW PDJD]LQH LV WKDW"

1RWH WKDW LQ (QJOLVK� LW�V SRVVLEOH WR KDYH WKH REMHFWLYH FDVH �VLPLODU WR 5XVVLDQ DFFXVDWLYH� LQ WKHVH LGHQWLILFDWLRQ
FRQVWUXFWLRQV� L�H�� (QJOLVK KDV PH� XV� ZKLOH 5XVVLDQ XVHV WKH QRPLQDWLYH RI WKH SURQRXQ�

 ØÔ å� ,W�V PH�

 ØÔ ÔÓ£" ,V WKDW KHU"

,Q WKHVH LGHQWLILFDWLRQ VHQWHQFHV LW�V LPSRVVLEOH WR VD\  ØÔ ÒËÓí �  ØÔ Ëæ �  ØÔ ÓÆ×� HWF�
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7KH QRPLQDWLYH LV DOVR XVHG LQ LGHQWLILFDWLRQ VHQWHQFHV ZLWKRXW ëØÔ� QRUPDOO\ FRQVLVWLQJ RI MXVW WZR QRXQV �RU D
SURQRXQ � QRXQ�� 2IWHQ D K\SKHQ LV XVHG WR VHSDUDWH WKH WZR SDUWV�

´Ó - ÊÖÙ£Ð� +H LV D IRRO�

²£ÞÆ - ØÆÑ£ÓØÑÎÈáÏ Ú¥ÍÎÐ� 0DVKD LV D WDOHQWHG SK\VLFLVW�

´ÓÆ Öè××ÐÆå" ,V VKH �D� 5XVVLDQ"

µÔ�ÒçËÒÙ� ÔÓ ÆÒËÖÎÐ£ÓËÜ� , WKLQN KH�V DQ $PHULFDQ�

��©� 6RPH�79�9RFDEXODU\��µÖÔÉÖ£ÒÒÆ��·¤ÖÎå��°ÆÓ£Ñ�

7KHUH DUH IRXU QRXQV UHODWHG WR 79 WKDW FDQ EH TXLWH FRQIXVLQJ DQG WKDW \RX QHHG WR NHHS VWUDLJKW� 2I FRXUVH� ZH
NQRZ WKDW QR 3ULQFHWRQ VWXGHQWV ZDWFK 79� EXW \RX VKRXOG OHDUQ WKHP MXVW LQ FDVH \RX�UH HYHU LQ 5XVVLD DQG ZDQW
WR ZDWFK l°ØÔ ÛçÝËØ ×ØÆØâ ÒÎÑÑÎÔÓ¤ÖÔÒ"{ �7KH VKRZ DFWXDOO\ GRHV H[LVW��

�� ÕÖÔÉÖ£ÒÒÆ�QRUPDOO\ FRUUHVSRQG WR VKRZ� ZKLFK FDQ EH HLWKHU D 79 VHULHV �7KH 6LPSVRQV� )ULHQGV�
'DOODV� RU D VLQJOH DLULQJ RI D VKRZ� ZKLOH ÕËÖËÊ£ÝÆ �ZKLFK OLWHUDOO\ PHDQV �WUDQVPLVVLRQ�� XVXDOO\ UHIHUV
WR WKH VLQJOH DLULQJ RI D VKRZ� ,Q VRPH LQVWDQFHV WKHVH WZR QRXQV DUH HQWLUHO\ LQWHUFKDQJHDEOH� RWKHU WLPHV
WKHUH LV D VOLJKW GLIIHUHQFH LQ PHDQLQJ� ZKLFK LV QRW ZRUWK ZRUU\LQJ DERXW��

l¾Ë×ØâÊË×íØ ÒÎÓèØ{ - ÒÔí ÑäÇ¥ÒÆå ÕÖÔÉÖ£ÒÒÆ� �� 0LQXWHV LV P\ IDYRULWH VKRZ�

°ÆÐ£å ØÈÔí ÑäÇ¥ÒÆå ÕÖÔÉÖ£ÒÒÆ" :KDW�V \RXU IDYRULWH VKRZ"

«¨×Ë ÑìÇåØ ¶ëÏÒÔÓÊÆ{ þ çÝËÓâ ÎÓØËÑËÐØÙ£ÑâÓÆå
ÕÖÔÉÖ£ÒÒÆ�

(YHU\ERG\ /RYHV 5D\PRQG LV D UHDOO\ LQWHOOHFWXDO

VKRZ�

Å ÈÝËÖ£ ×ÒÔØÖ¤Ñ çÝËÓâ ÎÓØËÖ¤×ÓÙä ÕÖÔÉÖ£ÒÒÆ Ô
Öè××ÐÔÏ ÉÖÆÒÒ£ØÎÐË�

, VDZ D UHDOO\ LQWHUHVWLQJ VKRZ \HVWHUGD\ DERXW

5XVVLDQ JUDPPDU�

�� ×¤ÖÎå LV D VSHFLILF HSLVRGH RI D VKRZ�VHULHV�

Å çÝËÓâ ÑäÇÑì ×¤ÖÎä� ÉÊË °Ö£×ØÎ ÓÆÛçÊÎØ ×ÈÔËÉç
ÔØÜ£�

, UHDOO\ OLNH WKH HSLVRGH ZKHUH .UXVW\ ILQGV KLV

IDWKHU�

¸á ÕçÒÓÎÞâ ×¤ÖÎä� ÉÊË ÙÇ¥ÑÎ °¤ÓÓÎ" 'R \RX UHPHPEHU WKH HSLVRGH ZKHUH WKH\ NLOOHG

.HQQ\"

µÔ�ÒçËÒÙ� å ÙÌ¤ È¥ÊËÑÆ ëØÙ ×¤ÖÎä� , WKLQN ,�YH DOUHDG\ VHHQ WKLV VKRZ�HSLVRGH�

°ÆÐ£å ëØÔ ×¤ÖÎå" :KLFK HSLVRGH LV WKDW"

�������������������������������������������������

�
µÖÔÉÖÆÒÒÆ FDQ EH XVHG WR UHIHU WR D 79 VWDWLRQ�QHWZRUN� :H�OO LJQRUH WKDW XVDJH KHUH�
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�� ÐÆÓ£Ñ LV FKDQQHO RU VWDWLRQ� 8VH ÎÊæØ ÕÔ � GDWLYH WR DVN RU LQGLFDWH ZKDW FKDQQHO D VKRZ LV RQ�

°ÆÐçÏ ÐÆÓ£Ñ Øá ×ÒçØÖÎÞâ" :KDW FKDQQHO DUH \RX ZDWFKLQJ"

µÔ ÐÆÐçÒÙ ÐÆÓ£ÑÙ ÍÊË×â ÎÊæØ l�ÕÖÆ{" :KDW FKDQQHO LV 2SUDK RQ KHUH"

l°ØÔ ÛÔÝËØ ×ØÆØâ ÒÎÑÑÎÔÓ¤ÖÔÒ"{ ÎÊæØ ÕÔ Õ¤ÖÈÔÒÙ
ÐÆÓ£ÑÙ�

:KR ZDQWV WR EH D PLOOLRQDLUH LV RQ FKDQQHO RQH�

¨ ëØÔÒ ÍÊ£ÓÎÎ ÕÑçÛÔ È¥ÊÓÔ ÕíØáÏ ÐÆÓ£Ñ� ,Q WKLV EXLOGLQJ FKDQQHO � GRHV QRW FRPH LQ ZHOO �LV

QRW VHHQ ZHOO��

�

�

�

:H VKRXOG ZDUQ \RX WKDW WKHUH LV TXLWH D ELW RI YDULDWLRQ LQ 79 YRFDEXODU\ LQ 5XVVLDQ �FHUWDLQO\ PXFK PRUH WKDQ
LQ (QJOLVK� ZKHUH WKLQJV DUH PRUH RU OHVV IL[HG�� 6R GRQ�W SDQLF LI \RX KHDU D 5XVVLDQ XVH WKH �ZURQJ� ZRUG IRU
VKRZ RU FKDQQHO�
�

�

�

��

µËÖËÈËÊ¥ØË ÓÆ Öè××ÐÎÏ�

�� :KDW�V \RXU IDYRULWH VKRZ" �� :KDW FKDQQHO LV )ULHQGV RQ"

�� 'R \RX UHPHPEHU WKLV HSLVRGH" �� ,W�V XV�

�� +LV EURWKHU LV D YDPSLUH �� :KDW VWDWLRQ DUH \RX ZDWFKLQJ"

�� , VDZ DQ LQWHUHVWLQJ VKRZ \HVWHUGD\ DERXW ODZ\HUV� �� :KRVH JODVVHV DUH WKHVH"

�� :KDW VKRZ DUH \RX ZDWFKLQJ" ��� :KLFK QHZVSDSHU LV WKDW"

��� :KRVH MDU RI FDYLDU LV WKLV" ��� 7KLV LV P\ IDYRULWH HSLVRGH�

�

�
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" ¹ÕÖÆÌÓ¤ÓÎË � )LOO LQ WKH FRUUHFW VLQJXODU HQGLQJV� 8VH ∅ WR LQGLFDWH D ]HUR HQGLQJ�

�� ©ÊË ÒBBBBBBBBB ÓçÈBBBBBBBBB ×¥ÓBBBBBBBBB ÒÆÞ¥ÓBBBBBBBBB"

�� ½BBBBBBBBB ZKRVH ëØBBBBBBBBB ÓçÈBBBBBBBBB ×ÑÔÈ£ÖBBBBBBBBB"

�� ´Ó çÝËÓâ ÕÑÔÛBBBBBBBBB Î ÍÑBBBBBBBBB ÒÙÌÝ¥ÓBBBBBBBBB�

�� °ÆÐBBBBBBBBB Ù ØËÇí ×ÕËÜÎ£ÑâÓÔ×ØBBBBBBBBB"

�� ªÌÔÓ �ÊÆÒ× þ ØÖ¤ØBBBBBBBBB ÆÒËÖÎÐ£Ó×ÐBBBBBBBBB ÕÖËÍÎÊ¤ÓØBBBBBBBBB�

�� ¦ÕÖ¤ÑBBBBBBBBB ×£ÒBBBBBBBBB ÌË×ØçÐBBBBBBBBB FUXHO Ò¤×åÜBBBBBBBBBB�

�� ½BBBBBBBBB ZKRVH ëØBBBBBBBBB ÐçÚBBBBBBBBB" ´ÓBBBBB çÝËÓâ ÐÖ¤ÕÐBBBBBBBBB�

�� ¸ÆÒ ÒÔBBBBBBBBB ÑäÇ¥ÒBBBBBBBBB ÐÆÚBBBBBBBBB�

�� °ÆÐBBBBBBBBB ×ØÖ£ÓÓBBBBBBBBB Î ÍÑBBBBBBBBB ×ÙßË×ØÈBBBBBBBBB�

���  ØBBBBBBBBB ÕÔ×Ñ¤ÊÓBBBBBBBBB ÇÔÑâÞBBBBBBBBB ÈÔÞâ ORXVH �LQ KDLU��

��� ½BBBBBBBBB ZKRVH ëØBBBBBBBBB ÉÖíÍÓBBBBBBBBB ÐçÒÓÆØBBBBBBBBB"

��� °ÆÐBBBBBBBBB ëØBBBBBBBBB ÐÆÓ£ÑBBBBBBBBB� ÈØÔÖBBBBBBBBB"

��� ¸ÆÒ Ë×Øâ çÝËÓâ ÊÔÖÔÉBBBBBBBBB Î ÈÐè×ÓBBBBBBBBB ÚÖÆÓÜèÍ×ÐBBBBBBBBB ÈÎÓBBBBBBBBB�

��� ³£ÞBBBBBBBBB Ê¤ÊÙÞÐBBBBBBBBB - ØÆÐBBBBBBBBB ÉÑèÕBBBBBBBBB�

��� ²BBBBBBBBB ÔÇßËÌ¥ØÎBBBBBBBBB - ØÖ¤ØBBBBBBBBB ÍÊ£ÓÎBBBBBBBBB ×Ñ¤ÈÆ�
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��� ¸ÆÒ ×ØÔíÑ ÇÔÑâÞBBBBBBBBB ÝæÖÓBBBBBBBBB ÑçÞÆÊBBBBBBBBB�

��� ¹ ØËÇí çÝËÓâ ÐÖÆ×¥ÈBBBBBBBBB ¥ÒBBBBBBBBB�

"�¹ÕÖÆÌÓ¤ÓÎË � �)LOO LQ WKH EODQNV DQG WKHQ WU\ \RXU EHVW WR ILQLVK WKLV PLQL�HVVD\�

²ÔBBBBBBBB ÑäÇ¥ÒBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

79 VKRZ �QDPH RI VKRZ�

´Ó£ ÎÊæØ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�ZKDW FKDQQHO LW�V RQ�

²ÔBBBBBBBB ÑäÇ¥ÒBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBB� ÉÊË BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
HSLVRGH �VD\ ZKDW KDSSHQV LQ WKH VSDFH EHORZ�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB


