
ªÎÆÑçÉ� µÖÎÈ¤Ø ØÈÔ¥Ò ×æ×ØÖÆÒ

6D\ KHOOR WR \RXU VLVWHUV

©ÖÆÒÒ£ØÎÐÆ� ���¦� 'DWLYH &DVH )RUPV� 3OXUDO

���§� 0RUH 'DWLYH 9HUEV

���¨� 'DWLYH 1RXQV

��� ©� Å ÕÔÞæÑ �ÕÔÞÑ£� �²á ÕÔÞÑ¥

¸̧ÖÖÎÎÊÊÜÜ££ØØââ��ÊÊËËÈÈííØØááÏÏ��ÙÙÖÖççÐÐ

����

����

µÖÎÈ¤Ø�ØÈÔ¥Ò�×æ×ØÖÆÒ����6D\�KHOOR�WR�\RXU�VLVWHUV

¡Ñå �

�

�

�

�¶ÆÍÉÔÈ£ÖÎÈÆËØ ÕÔ ØËÑËÚçÓÙ��
ªÔÉÔÈÔÖ¥ÑÎ×â� ²á È×ØÖ¤ØÎÒ×å È ÕíØâ ÈçÍÑË
Õ£ÒåØÓÎÐÆ µèÞÐÎÓÙ� µÖÎÈ¤Ø ØÈÔ¥Ò ×æ×ØÖÆÒ
Î ÖÔÊ¥ØËÑåÒ� µÔÐ£�

�7DONLQJ RQ WKH SKRQH��

´° �$JUHHG�� :H�OO PHHW DW ���� QH[W WR WKH

PXVKNLQ PRQXPHQW� 6D\ KHOOR WR \RX VLVWHUV DQG

\RXU SDUHQWV� /DWHU�

²ÆÖÐ �

�

°ØÔ ëØÔ ÇáÑ" ³¥ÓÆ" µÔ�ÒçËÒÙ� ÔÓ£ ÓË ÍÓÆ¤Ø�
ÉÊË ÓÆÛçÊÎØ×å Õ£ÒåØÓÎÐ µèÞÐÎÓÙ�

:KR ZDV WKDW" 1LQD" , GRQ�W WKLQN VKH NQRZV

ZKHUH WKH PXVKNLQ PRQXPHQW LV �ORFDWHG��

¡Ñå � ³ËØ� ÓË ³¥ÓÆ�  ØÔ ÇáÑ ª¥ÒÆ� 1R� QRW 1LQD� ,W ZDV 'LPD�

²ÆÖÐ � ÆÝ¤Ò Øá × ÓÎÒ È×ØÖËÝ£ËÞâ×å" ´Ó ØÆÐçÏ
ÍÆÓèÊÆ�

:K\ DUH \RX JRLQJ RXW ZLWK KLP" +H�V VXFK D

ERUH�
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¸á ÖËÈÓèËÞâ ÒËÓí Ð ª¥ÒË" ¸á ÈÔÔÇß¤
ÖËÈÓèËÞâ ÒËÓí ÐÔ È×ËÒ ÕÆÖÓíÒ� °ÆÐçÏ Øá
ÖËÈÓ¥ÈáÏ�

<RX DUH MHDORXV �RI PH RQ DFFRXQW RI 'LPD�� ,Q

JHQHUDO� \RX�UH MHDORXV �RI PH RQ DFFRXQW RI DOO

JX\V�� <RX DUH VR MHDORXV�

²ÆÖÐ ��
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Å ØËÇí ÓÎ Ð ÐÔÒè ÓË ÖËÈÓèä� Å ÕÖç×ØÔ
ÙÊÎÈÑíä×â ØÔÒè� ÝØÔ Øá × ÓÎÒ È×ØÖËÝ£ËÞâ×å�

,�P QRW MHDORXV �RI \RX RQ DFFRXQW RI DQ\RQH�� ,�P

MXVW VXUSULVHG DW WKH IDFW WKDW \RX�UH JRLQJ RXW ZLWK

KLP�
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½ËÒè Øá ÙÊÎÈÑíËÞâ×å" ª¥ÒÆ ÈÔÔÇß¤ ÓÖ£ÈÎØ×å
ÒÓçÉÎÒ Ê¤ÈÙÞÐÆÒ� ÓË ØçÑâÐÔ ÒÓË� ¸á ËÒè
ÍÆÈ¥ÊÙËÞâ � Î È×æ�

:KDW DUH \RX VXUSULVHG DW" $ ORW RI ZRPHQ OLNH

'LPD� QRW MXVW PH� <RX�UH HQYLRXV RI KLP� DQG

WKDW�V WKH QDPH RI WKDW WXQH�
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Å ØËÇ¤ Ý¤×ØÓÔ ×ÐÆÌè� � å ª¥ÒÙ ÓËÓÆÈ¥ÌÙ ÍÆ ØÔ�
ÝØÔ ÔÓ ÉÔÑÔ×ÔÈ£Ñ ÍÆ ²£ÞÙ� Æ ÓË ÍÆ ÒËÓí È
ÕÖçÞÑÔÒ ÉÔÊÙ� Å ÐÔÉÊ£�ÓÎÇèÊâ ËÒè ÔØÔÒßÙ�

,�OO WHOO \RX KRQHVWO\� , KDWH 'LPD IRU WKH IDFW WKDW

KH YRWHG IRU 0DVKD DQG QRW IRU PH ODVW \HDU� ,�P

JRLQJ WR JHW HYHQ ZLWK KLP VRPHGD\�

¡Ñå ��

��

¸á ÓÎÐÔÒè ÓÎÐÔÉÊ£ ÓË ÔØÔÒ×Ø¥Þâ� ·ÎÊ¥ ×ËÇ¤
ÊçÒÆ Î ×ÒÔØÖ¥ ØËÑËÈ¥ÍÔÖ� Å ÕÔÞÑ£�

<RX ZRQ�W HYHU JHW HYHQ ZLWK DQ\RQH� -XVW VLW DW

KRPH �PLQGLQJ \RXU RZQ EXVLQHVV� DQG ZDWFK 79�

,�P RXWWD KHUH�

·ÑÔÈÆÖâ

� ÊÔÉÔÈÔÖ¥ÑÎ×â� 2.� $JUHHG �7KLV IL[HG H[SUHVVLRQ LV IURP WKH 9HUE ÊÔÉÔÈÔÖ¥���×å DJUHH�

� Õ£ÒåØÓÎÐ � ÐÔÒè PRQXPHQW �6HH JUDPPDU H[SODQDWLRQ IRU GHWDLOV��

� ÕÖÎÈ¤Ø � ÐÔÒè VD\ KHOOR WR��� �6HH JUDPPDU H[SODQDWLRQ IRU GHWDLOV��

� ÖËÈÓÔÈ£� ÐÔÉç Ð ÐÔÒè EH MHDORXV RI �6HH JUDPPDU H[SODQDWLRQ IRU GHWDLOV��

�� ÖËÈÓ¥ÈáÏ MHDORXV

�� ÙÊÎÈÑíÏ���×å �� ÙÊÎÈ¥� ��×å � ÐÔÒè EH VXUSULVHG DW

�� Ò×ØÎ� �� ÔØÔÒ×ØÎ� ÐÔÒè ÍÆ ÝØÔ JHW UHYHQJH RQ VRPHRQH IRU VRPHWKLQJ� JHW HYHQ ZLWK VRPHRQH IRU VRPHWKLQJ

�� ÕÔÞæÑ �æ�� ÕÔÞÑ£� ÕÔÞÑ¥ >PHUVRQ@ LV RXWWD KHUH� 6HH \D�
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®ÒËÓ¥ØËÑâÓáÏ��6LQJXODU� ª£ØËÑâÓáÏ��3OXUDO�

ÒÔÏ ÓçÈáÏ ÐÔÒÕâìØËÖ

ÝËÏ ÛÔÖçÞÎÏ ×ÑÔÈ£Öâ

ëØÔ ×¥ÓËË ÑÎÜç

ÐÆÐçË ÇÔÑâÞçË ÍÊ£ÓÎË

Ó£ÞÆ ÕÔ×Ñ¤ÊÓåå ÒÆÞ¥ÓÆ

¨¤ÖÎÓÆ ÒÑ£ÊÞÆå ×Ë×ØÖ£

ØÈÔí ÊÔÖÔÉ£å ÚÔØÔÉÖ£ÚÎå

ÐÆÐ£å ÔÉÖçÒÓÆå ÊÈËÖâ

ÒÔ¥Ò ÓçÈáÒ ÐÔÒÕâìØËÖÆÒ

ÝâÎÒ ÛÔÖçÞÎÒ ×ÑÔÈÆÖíÒ

ëØÎÒ ×¥ÓÎÒ Ñ¥ÜÆÒ

ÐÆÐ¥Ò ÇÔÑâÞ¥Ò ÍÊ£ÓÎåÒ

Ó£ÞÎÒ ÕÔ×Ñ¤ÊÓÎÒ ÒÆÞ¥ÓÆÒ

¨¤ÖÎÓáÒ ÒÑ£ÊÞÎÒ ×æ×ØÖÆÒ

ØÈÔ¥Ò ÊÔÖÔÉ¥Ò ÚÔØÔÉÖ£ÚÎåÒ

ÐÆÐ¥Ò ÔÉÖçÒÓáÒ ÊÈËÖíÒ

6RPH 1RXQV WKDW DUH ,UUHJXODU LQ WKH 1RPLQDWLYH 3OXUDO�

ÒÔÏ ×Ø£ÖÞÎÏ ÇÖÆØ

ëØÔØ ×ØÖ£ÓÓáÏ ÝËÑÔÈ¤Ð

ÎÛ ÖËÇæÓÔÐ

ÇÔÑâÞçÏ ×ØÙÑ

ÒÔÏ ÑèÝÞÎÏ ÊÖÙÉ

³¥ÓÎÓ ÇêÈÞÎÏ ÒÙÌ

ØÔ ÇÔÑâÞçË Ê¤ÖËÈÔ

ÎÛ ÔÝÆÖÔÈ£ØËÑâÓÆå ÊÔÝâ

ÐÆÐçÏ ÓËÒ¤ÜÐÎÏ ÉÖÆÌÊÆÓ¥Ó

ÒÔ¥Ò ×Ø£ÖÞÎÒ ÇÖ£ØâåÒ

ëØÎÒ ×ØÖ£ÓÓáÒ ÑìÊåÒ

ÎÛ Ê¤ØåÒ

ÇÔÑâÞ¥Ò ×ØèÑâåÒ

ÒÔ¥Ò ÑèÝÞÎÒ ÊÖÙÍâíÒ

³¥ÓÎÓáÒ ÇêÈÞÎÒ ÒÙÌâíÒ

ØËÒ ÇÔÑâÞ¥Ò ÊËÖ¤ÈâåÒ

ÎÛ ÔÝÆÖÔÈ£ØËÑâÓáÒ ÊÔÝËÖíÒ

ÐÆÐ¥Ò ÓËÒ¤ÜÐÎÒ ÉÖ£ÌÊÆÓÆÒ

7KHUH DUH QR LUUHJXODU IRUPV LQ WKH GDWLYH SOXUDO� -

�3XW WKH IROORZLQJ QRXQ SKUDVHV LQWR WKH 'DWLYH 3OXUDO� 8VH ·È¤ØÆ ÕÔÊÔÞÑ£ Ð�Ô DV DQ LQWUR�

�� ÖêÌÆå Ì¤ÓßÎÓÆ �� ÌË×ØçÐÎÏ ÝËÑÔÈ¤Ð �� ÒÔÏ ×Ø£ÖÞÎÏ ÇÖÆØ

�� ×ÙÒÆ×Þ¤ÊÞÆå ×ÔÇ£ÐÆ �� Ó£ÉÑáÏ ÒÎÑÑÎÆÖÊ¤Ö �� ×¥Óåå ÊÈËÖâ

�� ×ÔÈÖËÒ¤ÓÓÔË ÍÊ£ÓÎË �� ÐÖ£×ÓáÏ ×ØÙÑ �� ÔÝÆÖÔÈ£ØËÑâÓáÏ ÕÖÔÚ¤××ÔÖ

��� ÐÖÆ×¥ÈáÏ ÚÔÓ£Öâ �HQG�VWUHVVHG� ��� ÒÔÏ ÇÑ¥ÍÐÎÏ ÊÖÙÉ ��� ØÔ ÐÖÆ×¥ÈÔË Ê¤ÖËÈÔ
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���§ 0RUH�9HUEV�7KDW�8QSUHGLFWDEO\�7DNH�WKH�'DWLYH

Ò×Ø¥�����ÔØÔ��ÐÔÒè�ÍÆ�ÝØÔ JHW�UHYHQJH�RQ�VRPHRQH�IRU�VRPHWKLQJ

ºÖËÊ ©çÑÊÒÆÓ ÛçÝËØ ÔØÔÒ×Ø¥Øâ ´� ªÌËÏ ·¥ÒÕ×ÔÓÙ
ÍÆ ÙÇ¥Ï×ØÈÔ ËÉç ×êÓÆ�

)UHG *ROGPDQ ZDQWV WR JHW UHYHQJH RQ 2� -�

6LPSVRQ IRU WKH PXUGHU RI KLV VRQ�

Å ØËÇ¤ ÔØÔÒßÙ ÍÆ ØÔ� ÝØÔ Øá ÒÓË ÎÍÒËÓ¥ÑÆ� ,�OO JHW \RX IRU FKHDWLQJ RQ PH�

ÙÊÎÈÑíÏ����×å����ÙÊÎÈ¥����×å � EH�VXUSLVHG�DW�VRPHWKLQJ

²£ÞÆ ÙÊÎÈ¥ÑÆ×â ÊÔÖÔÉ¥Ò ÕÔÊ£ÖÐÆÒ� ÐÔØçÖáË
©Ö¥ÞÆ ËÏ ÐÙÕ¥Ñ ÓÆ ªËÓâ §ÑÆÉÔÊÆÖ¤ÓÎå�

0DVKD ZDV VXUSULVHG DW WKH H[SHQVLYH JLIWV WKDW

*ULVKD JDYH KHU IRU 7KDQNVJLYLQJ�

Å Ý£×ØÔ ÙÊÎÈÑíä×â ÈÔÕÖç×ÆÒ ×ØÙÊ¤ÓØÔÈ� , DP RIWHQ VXUSULVHG DW WKH VWXGHQWV� TXHVWLRQV�

7KLV YHUE RIWHQ DSSHDUV ZLWK QR GDWLYH FRPSOHPHQW�

²á çÝËÓâ ÙÊÎÈ¥ÑÎ×â� ÐÔÉÊ£ ÔØÐÖêÑÎ ÊÈËÖâ Î
ÙÈ¥ÊËÑÎ ÉçÑÔÉÔ ÒÙÌÝ¥ÓÙ�

:H ZHUH YHU\ VXUSULVHG ZKHQ ZH RSHQHG WKH GRRU

DQG VDZ D QDNHG PDQ�

³Ë ÙÊÎÈÑíÏ×å� 'RQ�W EH VXUSULVHG�

ÖËÈÓÔÈ£��ÐÔÉç�Ð�ÐÔÒè EH MHDORXV RI VRPHRQH �RQ DFFRXQW RI VRPHRQH HOVH�

7KHUH DUH � SHUVRQV H[SUHVVHG �LQ � GLIIHUHQW FDVHV� ZLWK WKLV YHUE SKUDVH�

�� 1RPLQDWLYH ÐØÔ �SHUVRQ ZKR LV MHDORXV�
�� $FFXVDWLYH ÐÔÉç �RSSRVLWH VH[ RI QRPLQDWLYH þ WKH REMHFW RI WKH VXEMHFW�V DIIHFWLRQ�

�� 'DWLYH Ð ÐÔÒÙ �VDPH VH[ DV QRPLQDWLYH þ WKH ULYDO WR WKH VXEMHFW�

«Éç ÌËÓ£ ÖËÈÓèËØ ËÉç Ð ×ÈÔ¤Ï ÑèÝÞËÏ ÕÔÊÖèÉË� +LV ZLIH LV MHDORXV RI KLP RQ DFFRXQW RI KHU EHVW

IULHQG�

¨£ÊÎÐ ÖËÈÓÔÈ£Ñ ³ÆØ£ÞÙ Ð ©Ñ¤ÇÙ� 9DGLN ZDV MHDORXV RI 1DWDVKD RQ DFFRXQW RI *OHE�

�µËÖËÈËÊ¥ØË ÓÆ Öè××ÐÎÏ

�� 0\ ER\IULHQG LV MHDORXV RI PH RQ DFFRXQW RI WKDW

-DSDQHVH ODZ\HU�

�� 0\ JLUOIULHQG ZDV MHDORXV RI PH RQ DFFRXQW RI WKDW

&DQDGLDQ VLQJHU� �1RW $ODQLV 0RUULVHWWH�

�� ,�OO JHW UHYHQJH RQ P\ 5XVVLDQ SURIHVVRU� �� :KDW ZDV KH VXUSULVHG DW"

�� 1LQD JRW UHYHQJH RQ 0LVKD IRU WKH IDFW WKDW KH
FKHDWHG RQ KHU�

�� /HQD LV DOZD\V VXUSULVHG DW P\ DQZHUV�
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���¨ 0RUH�1RXQV�DQG�3KUDVHV�:LWK�WKH�'DWLYH

ÕÖÎÈ¤Ø� JUHHWLQJV WR >PHUVRQ@

5XVVLDQV DUH YHU\ ELJÿERUGHULQJ RQ IDQDWLFDOÿRQ SDVVLQJ DORQJ JUHHWLQJV� 9HU\ RIWHQ XSRQ SDUWLQJ RQH SHUVRQ

ZLOO DVN DQRWKHU WR �6D\ KHOOR WR >SHUVRQ@�3DVV DORQJ JUHHWLQJV WR >SHUVRQ@�� 7R LQGLFDWH IURP ZKRP WKH JUHHWLQJ
FRPHV� \RX FDQ RSWLRQDOO\ LQFOXGH ÔØ � JHQLWLYH�

µÖÎÈ¤Ø ²£ÞË� 6D\ KHOOR WR 0DVKD�

µÖÎÈ¤Ø ØÈÔ¤Ï ÌËÓ¤ ÔØ ÒËÓí� 6D\ KHOOR WR \RXU ZLIH IURP PH�

µÖÎÈ¤Ø ØÈÔ¥Ò ÖÔÊ¥ØËÑåÒ ÔØ ÓÆ× È×ËÛ� 7HOO \RXU SDUHQWV ZH DOO VHQG RXU JUHHWLQJV�

<RX FDQ DOVR LQFOXGH WKH LPSHUDWLYH IRUP ÕËÖËÊ£Ï�ØË �RI WKH YHUE ÕËÖËÊ£Øâ� ZLWK QR FKDQJH LQ PHDQLQJ�

µËÖËÊ£Ï ÔØ ÒËÓí ÕÖÎÈ¤Ø ²£ÖÐÙ� 7HOO 0DUN , VDLG KHOOR�

µËÖËÊ£Ï È×ËÒ ÕÖÎÈ¤Ø ÔØ ÓÆ×� 7HOO HYHU\RQH ZH VDLG KHOOR�

Õ£ÒåØÓÎÐ PRQXPHQW� VWDWXH

2GGO\� WR VD\ D PRQXPHQW RI PXVKNLQ� 7ROVWR\� �RU� WKH PXVKNLQ PRQXPHQW� HWF�� \RX SXW WKH QDPH LQ WKH GDWLYH�

¨á ÓË ÍÓ£ËØË� ÉÊË ÓÆÛçÊÎØ×å Õ£ÒåØÓÎÐ
ªÔ×ØÔ¤È×ÐÔÒÙ"

'R \RX KDSSHQ WR NQRZ ZKHUH WKH 'RVWRHYVN\

PRQXPHQW LV �ORFDWHG�"

²ÓË ÓË ÓÖ£ÈÎØ×å ÓçÈáÏ Õ£ÒåØÓÎÐ µËØÖè µ¤ÖÈÔÒÙ� , GRQ�W OLNH WKH QHZ PRQXPHQW RI PHWHU WKH *UHDW�

¶£ÓâÞË ÈÔ È×ËÛ ÉÔÖÔÊ£Û ·ÔÈ¤Ø×ÐÔÉÔ ·ÔìÍ ×ØÔíÑÎ
ÕíÒÆØÓÎÐÎ ±¤ÓÎÓÙ�

7KHUH XVHG WR EH PRQXPHQWV RI /HQLQ LQ HYHU\ FLW\

RI WKH 6RYLHW 8QLRQ�

1RWH� KRZYHU� ·Ø£ØÙå ·ÈÔÇçÊá WKH 6WDWXH RI /LEHUW\
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���¨ Å�ÕÔÞæÑ��ÕÔÞÑ£���²á�ÕÔÞÑ¥ ,�P���:H�UH�RXWWD�KHUH�

7R LQGLFDWH WKDW \RX DUH DERXW WR OHDYH� KHDGLQJ RXW WKH GRRU� XVH WKH SDVW WHQVH YHUE IRUP ÕÔÞæÑ �ÕÔÞÑ£�
ÕÔÞÑ¥� RU ÕÔ¤ÛÆÑ �ÕÔ¤ÛÆÑÆ� ÕÔ¤ÛÆÑÎ� RU ÕÔÇËÌ£Ñ �ÕÔÇËÌ£ÑÆ� ÕÔÇËÌ£ÑÎ��

·È¤ØÆ È×Ø£ÑÆ Î ×ÐÆÍ£ÑÆ� lÅ ÕÔÞÑ£�{ 6YHWD JRW XS DQG VDLG� �,�P RXWWD KHUH��

²á ÕÔ¤ÛÆÑÎ� :H�UH OHDYLQJ�

Å ÕÔÇËÌ£ÑÆ� /DWHU� GXGH�

5HFDOO WKDW WKLV SDVW WHQVH IRUP FDQ DOVR EH XVHG DV D �VW�SHUVRQ SOXUDO LPSHUDWLYH

µÔÞÑ¥� /HW�V JR�

µÔ¤ÛÆÑÎ� /HW�V JR�

µÔÇËÌ£ÑÎ� /HW�V JR�

7KHUH D IDPRXV VRQJ DERXW¡ÖÎÏ ©ÆÖ£ÖÎÓ �Õ¤ÖÈáÏ ÝËÑÔÈ¤Ð È Ðç×ÒÔ×Ë� ZKLFK EHJLQV�

´Ó ×ÐÆÍ£Ñ lµçËÛÆÑÎ�{ Î ÒÆÛÓèÑ ÖÙÐçÏ +H VDLG �/HW�V UROO�� DQG ZDYHG KLV DUP�

�µËÖËÈËÊ¥ØË ÓÆ Öè××ÐÎÏ

�� , �PDVFXOLQH� DP RXWWD KHUH �ZDONLQJ�� �� 6D\ KHOOR WR \RX SDUHQWV IURP PH�

�� :H�OO PHHW QHDU WKH 3XVKNLQ PRQXPHQW� �� 6D\ KHOOR WR \RXU \RXQJHU EURWKHUV�

�� :H�UH RXWWD KHUH �GULYLQJ�� �� 'R \RX OLNH WKH PRQXPHQW RI &DWKHULQH WKH *UHDW"
�«ÐÆØËÖ¥ÓÆ ¨ËÑ¥ÐÆå � «ÐÆØËÖ¥ÓÆ ¨ØÔÖ£å�

�� ,�P �IHPDOH� RXWWD KHUH �UXQQLQJ�� �� 3DVV JUHHWLQJ DORQJ WR 9HUD IURP XV�
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" ¹ÕÖÆÌÓ¤ÓÎË � )LOO LQ WKH EODQNV�

PRQXPHQW RI 'RVWRHYVNLM MHDORXV WZLQ H[SHQVLYH EORXVH

6LQJXODU

1RP

$FF

*HQ

'DW

3OXUDO

1RP

$FF

*HQ

'DW
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" ¹ÕÖÆÌÓ¤ÓÎË � :ULWH � VHQWHQFHV ZLWK D QHZ YHUE RU QRXQV WKDW UHTXLUHV WKH GDWLYH�

�� 

�� 

�� 

�� 

�� 

" ¹ÕÖÆÌÓ¤ÓÎË � µËÖËÈËÊ¥ØË ÓÆ Öè××ÐÎÏ

�� 6DVKD LV MHDORXV RI 0DVKD RQ DFFRXQW RI 3DVKD�

�� :H DUH RXWWD KHUH �GULYLQJ��

�� +H�V QHYHU VXUSULVHG DW DQ\WKLQJ� �7KLQN DERXW DOO WKH QHJDWLRQ \RX QHHG��

�� 6D\ KHOOR WR *DO\D IURP PH�


